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Compelling Reason for Delay: The reasons for the delay in completing the

prajectare-as-follows:
1.Fiscal Crisis

e The over conservalive approach of the financial institutions in lending funds
has adversely affected the construction and development of the projects.
Due to several scams being exposed in the banking sector in recent past,
most of the banks incurring losses, placed under PCA and were not allowed
to lend, resulted in non-availability of funds for real estate sector.

e The liquidity crunch has been a major pain-point for Indian real estate over
the last two to three years owing to tepid sales, banks' refusal to disburse
loans due to rising NPAs and the widening debt-equity ratio even with the
bigger developers. The recent NBFC crisis has exacerbated the pain for the
real estate sector and its major stakeholders - the developers.

e The customers also failed in clearing their dues against unit booking on the
project, due to which liquidity constraints rose, and as a result, there was
delay in the work being completed.

2. Non availability of Building Material. The promoter is facing difficulty in procuring the
requisite building material for since long. Either material is not available /short available, or
available at a very high cost that too on cash payment. No credit is being allowed by the
vendors such Fiscal crisis with the material vendors and inter-state supply chain getting
affected has resulted in the delay of the project.
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Uttar Pradesh Real Estate Regulatory Authority (U.P. RERA)
3.0 Naveen Bhawan, Rajya Niyojan Sansthan, Kala Kankar House
Old Hyderabad, Lucknow - 226007
WWwWWw.up-rera.in

FORM F
[See rule7(4)]
CERTIFICATE FOR EXTENSION OF REGISTRATION OF PROJECT

This extension of registration is granted under section 6 of the Act, to the following project :
RUDRA GARDEN CITY PHASE-2 registered with the regulatory authority vide project
registration certificate bearing No. UPRERAPRJ165029

1. MM AGROTECH AND DEVELOPERS firm /society / company / competent authority
having its registered office/principal place of business at RUDRA HOUSE C-27/273, C-13,
INDIAN PRESS COLONY, MALDAHIYA, VARANASI 221001.

2. This renewal of registration is granted subject to the following conditions, namely:-

i. The promoter shall execute and register a conveyance deed in favour of the allottee or the

association of the allottees, as the case may be, of the apartment or the common areas as per
section 17;

ii. The promoter shall deposit seVenty percent of the amounts realised by the promoter from

the allottees from time to time and all the money raised by way of project finance,in the
separate account maintained in a schedule bank to cover the cost of construction and the
land cost to be used only for that purpose. as per sub-clause (D) of clause (1) of sub-section
(2) of section 4;

iii. The registration is hereby extended by a period of 1 Year 0 Month 30 Days and shall be

valid for a period of 12 Months 30 Days Commencing from 22-11-2025 and ending with
22-11-2026 unless extended by the Regulatory Authority in accordance with Section-6 read
with rule- 7 and other relevant provision of the Act and the Rules;

iv. The promoter shall comply with the provisions of the Act and the rules and rcgulations

made there under.

v. The promoter shall not contravene the provisions of any other law for the time being in

force in the area where the project is being developed.

vi. If the above-mentioned conditions are not fulfilled by the promoter, the regulatory authority

may take necessary action against the promoter including revoking the registration granted
herein, as per the Act and the rules and regulations made thereunder.

Dated: 04-05-2026

Place: Lucknow

e = - Digitally signed by
MAHENDRA MAHENDRA VERMA
Date: 2026.05.04 16:59:47
VERMA e
Secretary

Uttar PradeshReal Estate Regulatory Authority
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